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LNG price by market
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LAZARD'S LEVELIZED COST OF ENERGY ANALYSIS—VERSION 12.0

Levelized Cost of Energy Comparison—Historical Alternative Energy LCOE

Declines

In light of material declines in the pricing of system components (e.g., panels, inverters, turbines, etc.) and improvements in efficiency, among
other factors, wind and utility-scale solar PV have seen dramatic historical LCOE declines; however, over the past several years the rate of

such LCOE declines have started to flatten
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Unsubsidized Solar PV LCOE

LCOE Utility-Scale Solar 9-Year Percentage Decrease: (82%)!"
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Figure 8 = Historical LCOE of offshore wind and strike prices in recent
auctions in Europe
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I Change in primary energy demand, 2016-40 (Mtoe)
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World coal production World coal consumption
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US tight crude oil production in the Stated Policies Scenario
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US tight crude oil reaches a plateaus in the 2030s at close to 11.5 mb/d. Production from the Permian

basin alone surpasses oil production from Iraq in the mid-2020s
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Overview of gas assets in the eastern Mediterranean Sea
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Net electricity generation by fuel, OECD Europe Share of net electricity generation, OECD Europe
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Net electricity generation by fuel, India Share of net electricity generation, India
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Water stress indicator (WSI) in major basins:
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