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• Pandemic and uncertain economic environment
• Government budget and borrowing

• Financial Sector- Stress tests

• Normal circumstances- relatively good forecasts

• Two scenario: 7% and 14%
• Emphasis  on recent and higher frequency data

• Business Consumer Surveys

• Weekly and monthly data

• New environment requirements
• Production of new higher frequency data

• Uncertainty Indicator 
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Real Time Monitoring &Forecasting
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CYPRUS COMPOSITE LEADING ECONOMIC INDEX



Debt Accumulation & 
Risks
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Private sector debt-%GDP (source Eurostat)



Eurozone North-South 
Divide: Another Sovereign 
Crisis?
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General Government Balance(% of GDP)
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Gross Government Debt(%of GDP)
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GDP Growth (source EC 2020)


